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Today’s topics:

Why

invest in Biodiversity?

Awareness l-low

to invest in Biodiversity?

Investability & Business case

How to

Measure

the Biodiversity Impact?




1. Awareness

More than 50% of the global economy is dependent on nature

Dependency on nature (1 = highest) Impact on Biodiversity (1 = highest)
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6. Forestry 6. Oil, gas storage and transport
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Source: Industries dependencies on nature in their value chains / PwC / UNEP-FI 2020
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Our worldwide
challenges are
completely

interlinked

Source: IPBES,

Report of the Plenary of the Intergovernmental Science-Policy Platform on Biodiversity and Ecosystem Services on the work of its eleventh session Dec 2024
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1. Awareness & Investability

Investable themes targeted at causes of Biodiversity loss

Destruction / Direct exploitation
change in land and Pollution of natural Climate change

Invasive species

(plants, animals,

sea use resources organisms)
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: Sustainable : Development of
regenerative sustainable .
. forestry _ _ Agri- & Aquatech
agriculture fisheries
Circularity Clean water Eco tourism




1. Awareness & Investability

Opportunities to invest in biodiversity are varied; most impact in
private markets

* Equity
* Private equity (venture, growth, buyout) Equity
* Public equity (large, mid, small) (as (co-)Jowner)

Real assets (farmland, infrastructure, forestry)

Debt
e Public debt (sustainable & impact & blue bonds) Debt/ J
* Private debt (senior & subordinated) o @ htigier)

Structures
* Funds
 Direct participations / co-investments
* Blended finance



2. Investability & Business case

Impact investing is still investing for financial return
Biodiversity investments are mainly real assets

12% .
Ecological return CO2 credits
10% - 1-2% p.a. Biodiversity credits
Productivity gains Scale
8% + 1-3% p.a. New technologies
6% - Value Land
appreciation Forest
4% - 2-3% p.a. Fish farm/license
: . Crop
Direct yield
o/ _
2% 3-4% p.a. s
Fish harvest

Sources: Bavarian State Institute for Agriculture, German ministry for agriculture, various manager case studies, Impact Orange Partners 8



2. Investability

Challenges

* New asset classes
 New investment managers
e First time & small funds

* Concentration risks

* Lack of liquidity

* Creative marketing

* Impact measurement

Look for investment partners in biodiversity, in order to avoid mistakes 9



3. Impact measurement & monitoring

Biodiversity measurement & monitoring

The numbers tell the tale...
— 3
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- Number or area of trees?

::> - Number of animals / species / organisms?

- Soil health / water quality / human toxicity?
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3. Impact measurement & monitoring

Impact measurement is advancing
...but we are not yet there
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Thank you
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Disclaimer

This document from Impact Orange Partners B.V. (IOP) is provided for information purposes only and does not provide sufficient information
to make an investment decision. The information contained in this document is not intended as investment advice and is not complete
without the oral explanation provided by an IOP employee.

This document is intended as discussion material for professional, institutional, qualified investors and cannot be used for private and retail
investors.

IOP is not authorised to provide investment services and as such is not supervised by the Netherlands Authority for the Financial Markets.

IOP expressly wishes to prevent the benchmarks used in this document from being published or made available to the public in the broad
sense of the Benchmark Regulation. Therefore, the information contained in this document is made available to you for internal, business
and non-commercial use only.

Use of (the information from) this document other than for the purposes described above is only permitted with the prior consent of IOP.

IOP is knowledge partner of g } na b and premium supporter of

v . . . Partnership for
impact investing E Biodiversity Accounting
Financials

Impact Orange Partners B.V.: KVK nr 88329828 / BTW nr 864581385B01
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