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Beyond Renewables

Unlocking the full potential of the energy transition
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a.s.r. real assets investment partners at a glance

More than

years of experience

Indirect investments in 
real estate, 

infrastructure and 
natural capital

>€ 10 billion
AuM / AuA

Specialist in listed and 
unlisted real assets

Diverse institutional
client base (a.s.r. 

insurance & external
investors)

Fully independent 
fiduciary services and 

strategic advice

Global coverage by 
leveraging local 

investment expertise 
(EU-VS-APAC)
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Economic shiftsTechnology & innovationDemographic changes

Support of electric grids
by energy storage

ESG & Climate change

Megatrends

Utilities TransportUtilities and Energy Digital
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The image of the energy transition



Energy transition, the opportunities
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Investment in renewable energy sources increased substantially
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Energy transition, the opportunities

..but more investments are needed to reach the Paris Agreement goals  
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Energy transition landscape
Risk / return spectrum

Energy
Value
Chain

Core Infra Core+ Infra Value-Add Infra PE

• Income focus
• Brownfield
• Regulated

• Income + value increase
• Mostly brownfield
• Contracted

• Value increase
• Brownfield & greenfield
• Merchant

• Value increase
• Less proven
• Merchant risk

Supply chain

Generation

Transmission/ 
distribution/ 

storage/supply

Consumption
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Energy transition landscape
Risk / return spectrum

Energy
Value
Chain

Core Infra Core+ Infra Value-Add Infra PE

Supply chain

Generation

Transmission/ 
distribution/ 

storage/supply

Consumption

Onshore wind & solar PV -
Contracted
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Energy transition landscape
Risk / return spectrum

Energy
Value
Chain

Core Infra Core+ Infra Value-Add Infra PE

Supply chain

Generation

Transmission/ 
distribution/ 

storage/supply

Consumption

BESS and hydro storage

Onshore wind & solar PV -
Contracted
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Energy transition landscape
Risk / return spectrum

Energy
Value
Chain

Core Infra Core+ Infra Value-Add Infra PE

Supply chain

Generation

Transmission/ 
distribution/ 

storage/supply

Consumption

Energy effiency
solutions

BESS and hydro storage

Onshore wind & solar PV -
Contracted
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Energy transition landscape
Risk / return spectrum

Energy
Value
Chain

Core Infra Core+ Infra Value-Add Infra PE

• Income focus
• Brownfield
• Regulated

• Income + value increase
• Mostly brownfield
• Contracted

• Value increase
• Brownfield & greenfield
• Merchant

• Value increase
• Less proven
• Merchant risk

Supply chain

Generation

Transmission/ 
distribution/ 

storage/supply

Consumption
Equipment / infratech

Energy effiency
solutions

Grid stability

BESS and hydro storage

Biomethane – Clean fuels

Distributed generation / 
Behind the meter

Wind & solar PV -
development

Grid networks

Offshore wind -
Contraced

Onshore wind & solar PV -
Contracted

Carbon (CO2) 
capture/storage

Manufacturing/OEM

Equipment / infratech

Large scale 
hydrogen

Heavy industry 
decarbonization

New storage 
technology

Electrification of Heat 
& Transportation
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Smart metering

• Long term contracts with low turnover
• Inflation indexed contracts
• Supportive to SDG’s
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Utilities
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Sustainability of transport



Contact
Bart van Merriënboer
senior portfolio manager

a.s.r. real assets investment partners
Archimedeslaan 10
3584 BA Utrecht

asrinvestmentpartners.nl
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