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1.

POST US ELECTION    |   MULTI-GLOBALISM
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TOWARDS A 
MULTI POLAR WORLD



HUGE US BUDGET DEFICIT



US TOTAL DEBT
$ 35.25m

TOTAL DEBT US



IT ALWAYS COMES AND GOES IN WAVES



HOW FAR CAN IT GO?
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2.

CURRENCIES



THE RESERVE
STATUS
OF THE USD
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ON THE COVER
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3.

INNOVATION



ALICE IN WONDERLAND



US 
HOUSEHOLDS’ 
EXPOSURE 

TO 
EQUITIES



A
VERY

CONCENTRATED
MARKET



AMERICAN

 EXCEPTIONALISM
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4.

CLIMATE CHANGE & COMMODITY SUPERCYCLE



THE EV REVOLUTION



COPPER
DEMAND
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NEXTERA ENERGY

THE CLEAN ENERGY CRASH? 
THE FALL OF THE RENEWABLE 
ENERGY STOCKS



GOLD: A CENTRAL BANK THING… 
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